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I llesila)', when till. IllVest nielli or spCU- -
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I'll I creaiini: a ( lertimn ( ln itiiii cut monop-nl- v

In the oil b'siie. in the exclusion of
h. Stand I rd cotuii'ii'ies rh. inusirue-tio- u

iTPiieraiU pl.i'i'd 'ul Mneroan
news vas beari-- h, bp een I'c.s rousirui'-- I
'loll was tempered In -- ii, tie extent be thn
aiiliouin emeiit of a furtner adiute'e in oil

ilintes, the third in Hi" prerem week, and
i.ii one knew iii- -t xi Imt eft net iiiltiii.-m- n of
the illilep.'lldetlt . olulMtlies to Ihe Stand

"ird's pipe hues xuiul.l have he news
or the action of the lien hstnu w n rei eix ed
with undiluted )' by the sieculators in
the former nf th" ilissolxert
triMl Siotne of them xxere exeil so

or eyin.al ns to remark that the
standard people were sirniic in Merlin even
if Ihey had lost presMe In th" letflsln'ne
halls in this eountrc Also another nil- -

xance in oil pr'ces x,is predn ted

Tnmnlt.nt Iref nml Ailjnnrn.

Th meetlnit of the Tumulty Club was de-
pressing. If a demand had twen mari for
the count of a quorum, the eoiintwoiild haxe
fallen short. The members adjourned
immediately after the. meetine xrai tailed
to order on motion that further active
operations on tlm ehort side lie siisiended
awaitlntr the, nctlon of thn Can directors.

PronprcllTP Mrrl Rarntnir,
'Ihe Irnn Aqr, lommentlns upon I In

steel Corporation's fhowlne for the last
i ia.tr tor of ll'i.' and tlm tirosH?eiii for the

i nrrent ear. says in part "If no condi-
tions arise lendlnt to cancellations of ss

now on the books and such a dex'elop-tnen- t
seems hiehly Improhahle now

there should hn further Increases in the
learnltiKs of the steel companies as they

Into mis. Present contract prieeg
haxe been In force in heavy lines since the
beuinnlnif of the fourth ipiarter. It Is true,
but in plates, shapes and bars laree ship-
ments are yet to be made at l.in rents to

I 'to leuts for the first two and 1.15 tents to
l :n cents for b.ir. It is to lie, noted that
under maintained prices the. .steel Cor-
poration oaniiniis in tdin wero SIILoOVn'O,
or just at the rate of the fourth cpiarter
of mil, hut it took nearly so percent, greater
production in thn latter period than tn
axemen for thn quarters of 1010 to bring
earnings up to a similar basis. "

I'Dnmlmllr I'rrfrrreil MorU.

There are a number of cumulative pre-

ferred slocks besides American Can pre-
ferred in which a pronounced upward
movement never falls to brim? out rumors
of some plan to pay off a portion or all
of the dividends In arrears. One of the.sn
Is Colorado Tuel and Iron preferred, on
which over u per cent in back dividends
have ii il it i il 'i 1' I Hut Colorado I'uel
and Iron preferred is not a nood medium
lor speculation There is only $:,iio,ooo
uf the Issue and it is so closely held 'hat
verv little ever comes lo market. Mile
occurred on Wednesday, the first In several
months, al I'd, which Is a new hluh record.
Last March the stock sold at 10, but since
Ihii linm Iwo dividend of per rent,
each have been paid on the stock, which
isenlilled los percent peranniim.

December II all mud KarnliiB,
AllhoiiRh speculative, iillciitlnn seemed

In converge particularly upon t Iip IikIuhI rinl
stocks routine developments of the day
Included Ihe publication of an unusually
larito number of important railway state,
monts for th" month of December 'Ihe
Iteadintf system showed an increase in
itrnss of ts:i:i,:i'.i.i and an Increase in net
of u:t,4:il, l ho Southern raciflo an In-

crease in atross of $KA.i,n2:i and In net. of
I U4,W1; th" .''risen lines Increases of M2S,i2H
and I:'I0,S4 respectively, and tho Erie
a train of $25,s.'h in urnsi, and a loss of
$2l,:wj In net. One of Ihe most interest,
tn if reports was Unit of the New Haven,
with an increusn in uross of 1103, .Vitt and
a net deerenss of $r,2li,182. 'Ihe Nexv Haven
ilurluat Ihe monlh niadii etijeptlnnal heavy
outlays in order to Improve lis service,
Tlm ratio of operating expenses to uros
Camilla's Jumped to 77. per cent., us com
pured with 07. B per cent, in tlm same month
a yerfo.
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THE CURB MARKET.

A luiarer business xxas done In euth
tocks cterday and the Increase In

nctlxlty xxiis accompanied by a decidedly
flrtner tenilency to prices. The tobacco
stocks continued prominent I'nlted Cigar
Stores sold uti to 110'', and then re.
luted tn lorn, Itrltlsh-Atnerlca- n To-

bacco touched 2fi and held most of its
pa In Tobacco Products moved Irregu-
larly. National Sugar Iletlnlng shares
made their first appearance xxlth sales
nt Hi4 j to 1H5, Initial dealings were
al'o reported In the Norfolk and Western
tlithts between , and unit in the nw
lonxertlble Imhds at n"s tii lo ln
Coptier and other inlnlng shares xere
Miinexvhnt backward, In bonds them
wn another adxnnee In the Western
en rifle es on relatlxely large trans
actions

Transactions In detail in the market
yesterday were us follows.

()eii- - lll-- h- Low-r- t. Clns-Ini- f.

vile. Int. rt.
IM'i Ami r Siitrir Met 23 !i 20 23

:l Ms.ks tinlil l. 13', la 13, I3i
in llesile (fn'.it )r Ji, 7',
P" tiel liohi t)r pf 7'j :'a '

inn Hraxer Cons in 1

tin llrimn shne t.r, Vi X.

2.''i llrailrn Cupper t"a
:f'i Ills I'our si si S3 si

! Hill- - xmrr I "h :i 21'.
Vki Hul tr- New X nrk p. I". IS P

2:n I' (1 1) fun
111 ( en Ituh I be :i'e, .'IV, li v IH'l
.i III Pluck Untie .

lui I'tni tsen Hrant M
Iki I'mrnnn llr.ni pf it; , ; i
l"i i:i I's.n Ooa. re, ' fl'l
K'l ltly i on i: I.' i.' 12

I'lrt .Nat Cop :' 2't
7m Florence u IS 45 4(1

2ii tiold Mill Copper '
1,'mi (itreuti Mn . S. 3 3
2ni llsllfst Tonopuh. t m I'l I 5 1

2;m Jumbo Kit 31 31 34 31
,'"i Kerr 1iVt 3' 3' 3', 3'
I Iji Itese. 3 3 111 3 3'n 3 .
rm Mare of Am nrn 6' j .'1 ' S

ki Ma. Oil 21 21 '.'I 21
:'"n Manhattan sh pf W2 to."a PC lirj j
ii Mines ( n nf Am 3', 3', 3'. 3'l

5 MrK HSU Co. 2 -l 1 IS 21 IS
.nil Mansnn all si, t". S1, 'j
27o Nat Siusar inn, 105 tnti lui i
17H Mp..nc Ml Co, 8 ' s'
2iii Nexsrta Hill. 1 7 If, 1 t T li 1 7 tn

Mil .Norf 4 rt I I 3,
lull Ohio l optrr 1 I I

.Vi Piirhls Sm A life 2', :ilt 2',
lmi I'arlfli' Smeller . l 3 IS 3 14

nil Stan Oil of .N J. 43" 437 131 435
I'm smilh i:th MAM 5 J, ., IS

2il Mewurt I 1 13 IS 1 S 1 13 IS
i'ii Tub Pro pfd. W BSt, 5i, i'.3'.i Tonnpah SS J ss .s

.'I I'onMlof.Nev fi S 5", .". ,
7ri t'onopah t:n 2 2 l is :
2'.i rueliimnr Copper 31 3' 31, 3'x
iii Ln lir.M ton--

,
IKii, Ksa', lui',

1.'.n Wetilaufrr. . 1 n is
2,'n lint I'nrt Con tx, ti, ii, ti,

tin Willis Oxerland 7t 71 7tl, 71
2"i Wlllyj Oif r pf '.is', t.4', :i., is.

PONDS.

i.t'1 Hrail'ii.np s. in t ut
Pii Hriln i op 7. im y lm'a IWV3 lui .
l(ti PraJ np 7. new ti ttai ti im
7Snii It It I' ( nntrs. SAit ns', ox tt is f t3 IS
,1.ti N V C I'j. IPSO Wl, mil, pg.,() N V C 4'.. 10S2 wi, pn', Ri, win,

7(.iii Ner A Xe.t Con lie) lis 1071, 10;',
5..MI Western Par M 7 up, 7

CURB STOCKS CLOSING.

Veslenlay trdnelay.
Plil Asked. Hid. A.ked.
H 5 S3 ?5

2 2' 2 21,
1 t ts '., '.I is

M, fat vx, f,
''4 J l'i Is

2C 21 It', 2I,
. 3.1 PI 3', 3, 3 7 If.

',
S HI, s 1.1,

3 3 3. to 3 3 3 if,
215 21 215 230

3 S' .1 3't
3 ', 3 .11,

,' SI,
I t 3 IS I 1 3 11

.12 M 52 S
112 tai tot f3

l SH S' Ji,
l' I 7 It II, 1 7 IS
' ', u

11711 t:t'l I17U 1210
. V7 IV IS'j

5"i 5', 1,

Will, tfil, icniij ii,!!' llSLj lll, HSij

Ah r i

Am vVrltlnr Paper
Tia Mate Ita.
Ilraden .

Itrliuti 1 ol Copper .

Ilrti - ni Tnh.
iilrcix
lr-rn- ('snanea
Inter Ituhber
hrr lkr
Uhlch X'alley Coal..
Ix ltne
Mines ro of Am.
Ma.PIl Vslley
Vsnhaiixn 1 ran
Manhattan .Shirt
Manhaitnn shirt pf
Marriml Am nw
Neiaiia Hill.- - . .

Nlpls.mc Mine..
Standard oil
1 ebarco Proil pf .

Tnnopah xllnlnc .

I'n Clg si 1 n of Am
I n Clg Si 1 u of Am Pf
Vukon iiold

WONI1.S.

Prai1n Cop Si tto I si 11 191
llrarten Cep 7 IM IM t1 11
il It I h . noies vexi. B7 fx: W7

Canada .Sou 6 1071, 07 I07l in7 V
N V City 4', P3' mi, P.J

RAILROAD EARNINGS.

ttrnlt I'nlteil! 11K Chtnifs.Kbit wk Jan 1101, "47 Inr 14" net
flsberd Air Line:

Third week Jn... 13H.JII Tnr. I7S.IU
Krom July 1 ... 11.641. 33a Inc 04,:2

SOUTHERN PAlTFIC
The 5nuthrn Pacific Compiny reports fsr

liereniber' 1912. Chsngra.
i.ross earntnga... llt.lM.SSl Inc. J r..O 23
Opr. etpennes S, 1 J.fi4X Inc. 4t,2(9
Taira r,Si.f!l per, M.7J1

Eip. taxes. . t, 700.27" Inc. 1410.517
'

Net opur TeT 13,451.221 Inc. 1444. S06
Krom Julv 1 :

f.ri,. earrilnge I7S.S4S.104 Inr .H7.73Xnrr expense . 4.f4 1.870 Inr S.dMtf.
Tales . . 2.!H;.70 Ine 23.204

Etp. taies.. .t4.r,,440 Inr. tl.12S.H9iS

Net oper. rev.. i3.i.4 Inc. "iMM.-tT- s

rnifict) i.iNTft.
The Pt liuls and San Cranrtaco t.1 nee re-

port for Ilemmher;
1'rl.co: 1912 CIiji..

Opr reienua. ... 14,111.111 Inc. 1421,944
Oper eipenses. . 2.t9M7 Ine U.x.3'4

Net oper. rex-- tl.fi17.8H Inr llM.eu
Taxes . . 172.475 Inr. II. KO

Oper, tnnome , II, 14a, 141 Inr, 1174,764
Chtrsgo and Ksatern llllnolt'

Opr. revenue II, "5, 50 Inr. 14.411
Oper. eipenaee. ., 1,051,241 Inr 73.573

Net ODer. rev . 1304.274 Her 161,132
Outside op , debit , 2.205 Inc. 2.193

Total nst rev... 1102, OH Dee. I,SI9Taira 50,000 Inc. 31.907

Oper. Income,.., 1152.011 nee. III,I4
Tut a I all llnesi

Oper. rtxenue, . . , tl.47I.OOI Inr. 1431, 42S
oper. eipenaes .. 3.(49.919 Inc 201,942

Net oper. rev II, 422.010 Ine 1219.414
Outside op , debit 2,201 Inc. 2.193

Tntsl nt rev,,, ll.19,5 tne. 1121,477
Taxes 222,474 Inr. 41,. 747

Oper. Income, ., 11.697,410 Inc, 1175,910
Prom July 1 Krlro:

Oper. revenue. .. .124,199,712 Ine. 11,002.491
uper, eaprners ... ni.eii,nn inc. 1,12,383

Net oper rev IH.398.0S4 Ine. 1120,103
Taxes . 1.0411. 004 Inc. 75,236

Oper. Income.... 17.319, OH Inc. 1744, 8S
Chhsgn and Kaatern Illinois!

Oper. revenue 14,404,079 Inr, II4M73
uper. ripeness..,, ,:2r,,99 Inr, 571,011

Net oper, rev.., 12,177.013 Dsr, 122.13
Outside op , debit 13,161 Ine. 1.049

Tnlel net rev.. 3.1 II, 212 Dec. Mil, 019
Taxes 261,000 Inc. DO. 107

Oper. Income. 11, 902,232 Drc. 1371,490
Total all linns:

Oper, revenue. .. .tU.S0J.792 Inc. 12,261, M5
Oprr. expenses. . . 22.02S.SSh Inc. 1,76.1,399

Net oper. rev , 110,57.1.107 Inr. I497.94H
Outside np , debit 13,161 Inc. 1,049

'
Total net rev. .110,6111,251! Inc. 1499,016

Taiee 1,310,004 Inc. 126,1142

Oper. Income,... 19.251,241 Inc. 1373,373
NEW HAVEN.

The New York. New Haven and Hartford
reports for December:

1912. Chane-es- .

Orote earning!. .. 16,681,401 Inc. 1141,664
Net earning' !,!4,ll Dec, 629,612

Krom July ti
dross earnings.... f6,l0,17 Ine. 12,017,17.1
Net earnings... 12,00V, 907 Inc. 1,001,013

Lower I'hotip Ilntrn In Westcbeatrr.
YoNKKits, Jan. 30, Teleplioun toll rates

between Yonkors, Mount Vernon, llronx-vlll- e,

Turkahoe and Hustings will bi re-

duced by tho New York Telephone Com-
pany on February I from 10 to & cents for
ubaorlbert and from It to to cenli for

other.

Bond Investment Yielding
6.25

Earnings applicable to interest charges over
4' .. times requirements

Descriptive Circular No. R-- 2i sent on request.

White, Weld & Co.
14 Wall

Chicago New

CHARTERED 1866

BrooklynTrust Company
Member N. Y. Clearinc House Association.

Capital, Surplus, and Undivided Profits, Over $5,200,000

Main Office, 177 Montague Street
Bedford Branch, Fulton St., corner Bedford Ave.
Manhattan Office, Broadway, corner Wall Street

The Brooklyn Trust Company is the sixth oldest in the
City of New York, and the oldest, by twenty years, in the
Borough of Brooklyn. Its strength and conservatism insure
safety to its depositors. Its long experience in the execu-

tion of various trusts commends it for appointment as

Executor, Trustee, Guardian or Administrator

NORFOLK AND WESTERN I

RAILWAY
Oillrc nf tin' Mi'iTi'turv

Ariailc Htillillnc,
TO THK VKK kiioldkks or Till:

NOItl'OI.K A WKSTKKN UAll.W U f'O.MI'ANi :

one Hoard of Dirpr'torn, in unler in niwl ura-on- t ri'iiuiroiiiciits for
i iitiipli'iiiia; tin- - (linilili'-tnii'kiii- K of tin' litu ftotu Norfolk, Vira:inia, lo tint
Ohio Itivor, tin1 rofiMrmtfoii of branch line-- to tioxx mal in
MrKinin and Vet Virginia, tho rcplai'i'tiii'tit of linht liv heavier bridge,
and tho fxten-io- ti and improvement of furilitn. anil M'rvii i Miutli of tho
Ohio Itivor, ofTop to tlio lioltiorx of Common tuid AdjiiMtneiit I'reforrcl
Mock tin pnviloao of suiKiribitn: on m- - lie fort Mari'h ITdli. 1013. al the
prn o of lor oacli H). for an ainoiint of C'otiverliblo 10-- :,) Year four
and ono-lin- lf por ii-n- t tjold bonds oiptnl lo lilloon por rent of their re-
spective holdinn. of tho t'omimnvV Muck a roniHlerixi nt the close of buci-tio- -s

Kebriiary 17th. mi.'!. 'I he bonds will bo dated Septemlier IM. 1013, will
mature September Nt. iiw, and xvill be cotivettihlo into Cotnnion Stock at
par after .September IM, 11113. and boforo Septombor IM, IfKM.

Wnrranii xvill bo issued Kobruary ".'Sth -- iH'cifyuiK tin amount of bondi
in tesnoct of wbii'h the stooklioldor is entiili-i- l to a Milisi'riptinn privilece.
".Subscription Warrant" entitlini" iln holder to Mibsenbo xvill be for
amoiinis of Jioo, or multiple- thereof, nnd " Kractional Warrants" for frui-
tions of $101). I'rai-tiotii- tl Warrants xvill not entitle tho holder to sub-
scribe, but will be cxrhiuiRcablo in amounts nt leat lino on
or before March 25th for Subscription Warrants.

Warrant will be mailed to Mockholders who have filed permanent
dividend orders at addreisses named in Mich nrders. If dividends are
mlloi-io- by bankers or other, on powers of Httornov or other authority,
xxarrants will be rent lo such authorized parties unless other instructions
are roii 'i veil.

Warrants not so provided for may be obtained at this office not later
than March '.'Mb, 11113.

The subscription price, IHC..V1 for each Iiixi subscribed, is pavable
in two instalments: the first instalment of .Y.,.,'i' pr lino on or before March
'.'.1th, and ihe linal instalment, .V) per Inn. bet xx eon and 5tli
inclitsix-e- . but full iiuyment may bo made at thy time of subscribiiiK.

Subscription Hereipts nhowiiii; payiuent of lirM iuMalment or in full
will bo dated March '.Vith, 1013, and xvill hour interest from that dato
to September 1st, 1013, the date of the bonds, at tho rato of 4U
per cent, per annum on the par amounts of bonds named therein if thn
Heooipt is for full iKiymont, or on one-ha- lf that amount if the Hoeeipt is
for first instalment only.

Honds for siiliscriptiotm in amounts of li.ooo or multiples and common
stock for htibscripiions in amounts less than II.imki will be deliverable on
or after September 'J, 1013.

Subscriptions and payments may be made either at tho office of theCompany. Arcade IluildiiiK. Philadelphia, or at ofllco of (iuarantv-- TrustCompany of New York. US .VasMiu St rift. New York City.
Circulars containiiia full details of the above offer are beinc mailedto all registered shareholders of the Company and mav bo obtained tinnrl

application to the undersigned.
lly order of the Hoard of Directors.

K. H i.npv

OUTSIDE 0H STOCKS.
i

Former Slandsral Oil Subsidiaries. I

Two Important Items nf news xieie
iinnouneed yesterday The interstate
Commerce Commission continued the
former derision that certain companies
ownlnit prlx'sle linen were common ,

and an order wait Issued rcciuirliiR
them to fll" tar'ff schedules before
March 15 The cnmnanles iirferteii are
Standard of New Jersey. I'rnlrle ill and
(las. Ohio (HI and ,i number of "Indcvoti-dent- "

conrerns It was also stated that the
bill aimed at Standard Oil ititctesls in
normally had been killed In tlio llelehs- -

tag. Aside, from South I'etin Oil. Miind- -

iird of Kentucky, I'lilon Tank and Na
tional Transit tho market rinsed a nit
teactioiiiiry, with pressure cum erslitK
particularly on the pipe line Issues.

rtcnlay nines lay.
Mid Asknl. Hid Atkrd.

Co Ltd l M 1"l j 1l'
Atlantic Ilrnnltir- '" "(i "1 W
Ilorue-Sr- rj inxerCn Jl !i -- l Si"
Iltirkeye Pipe I.lncCo . 114 l, IT7 10
cheaMfgi'iiConf .Mi a.vi 'It iv.i
Colonial Oil I'n m IM 131 111

Continental Oil Co una i;sn ITO) livi
Crescent Pipe I Inr Co. fn M M III

Cumberland PI. Co Inc 1" 1U- - IM 1ST

i:urcka Pipe Line Co 3HI .'85 .US SIM

l.alcna Signal Oil Co . . :'91 :9 son 3ix
(lalenaSlsnnlOtlCo, pf.. IJfl IM 111 ISU

Indiana Pipe Line Co 111 III) ll'. IV)
N'ailonalTraii'li Co Jli'j ."! 5:i 51

New York Tran.lt i ii 313 314 3t .!'

Vorlhrm Pipe I.lne Co 131 1?.1 IJ3 137

IllllnOllCn 133 Hi 133 IM
I'ralrlr 1)114 Gas Co SIS 3J3 Si; :o:(
Miliar Itrtlnlng r;n f so ess r.;:,
.Southern Pipe Une Co VA :m :;o
Siiutli I'ennoilCii on', inn 9,i iiSo Wral Pa Pipe l.lnr If 1T3 tfi 170

.Standard DM Co of ( al Ito pi? li t IM
Muxnilanl Oil Cn of bid .. 310 3W ?.vi 3.14

Stanitaril Oil Co of Kan I AO ll 171 a
.Standard Oil Co of Ky 3V ;si Mil

.SUinilardOlll'nuf Neb :ml .nil :.', 3IH

.Standard (III Co of N.I IVi M nt cia
Htaliilanl (111 Co of N Y 7t M5 OTU f.71

KtandatdOIICoutOlilii Iti '''.i ?'u :')
Swan A rincli Co :vi I'm ;,ni ','40

Subilitlarlra icnlilw ) 7U1 '.70 713 7(10

1'nlon Tank Line Co 79 17 74i3 15',
VaruumOIICo 177 1MI 17A I7H

.Standard Oil Cn (0I1I1 1175 Ilia) 1170 Ills)
Washington nil Co S3 s: : sa
Watera-PirrieC- 14011 1V11 linn isnu

All quotations dnllara prr share.

Anthortte Phone Bund leanr,
At n special meetlllK yesterday the

stockliolders of the American Tpleplmno
and leioKrapii company votort tn au- -

thurlro tho Issue of 187,000,000 l! per
cent. 20 year convcrtlblo bond. Of tlio
total amount or stock represented
2,295,860 shares voted In fnvor nf tlio
proposition mid KD0 sliiin.'S iteUilust, It
was stated that thn bankers' underwrit
ing; commission for thn bond would
be 2 pr cent. . ' ,

31, 1913.

SI02..V)

Street

York Boston

COMPANY
anil it.iiit TrniMirrr.

IMilliitli lplila, .Inntiar.v .10. nn.'t.

Secretary and Assistant Treasurer.

DEMAND FOR CARS.

llrao Order. fP V,lKhl nrrlrr.
niarert by flallrtMids.

(....xia.AN-,.-. Jan jo.-- The nnv Ironnie tn-d- say.;
"LeadliiK railroads continue actively to

miv c.iulpment. Norfolk ai We.tern
Pl.u-li.a- 3.5S0 cars lth the American

I ..ltd . the Mono,, r.flon emswith lHk.'lk A Marker and the Louisvilleand Nnin, e taklnar f.00 hoppers"'"in' Cniitl. Ilsvtlle coke operators sell
i.":lu,e;a,li's ,,f M",t '" ss

lUell.'L'' ",''", VltH-- i for de.pis iron makers would

FINANCIAL NOTES,

of t Jar Invexl.!n;::in;,,::!hi;:'n;

I... 11 1. ',, r " mi us i onimon Hioel," ; eV 'rhi- - .
M'l , lent, for the iiuurtei'.

llever ,x Cn are n'lerliii: ', mio dr- -i

DAILY TREASURY STATEMENT.

Tr. : .,.' " "'"' 'i'.'niniurrs "f the
Xii.triilH. Till..,. ,., ....

lie Inix e.n. . ..;...... ,,.
.tr,'JJ" 1,111.1..1'ieiienr

Ilvpill. '..ni.ii47 in.sai.7l1
,,!, ' ll.,J, ,i3'l I.H6J,t,kt, 13 117 HI?

11.1111.. u. i..,!i.iiii .Nullum hank noirsrcieli.Ml for le.leiiiptlnii, U.1,i l,7 .

"'""''"'n' "f Ihe I'liltfil .States
" .iiuwi r ii snim sii!i:.si:itvi: n si' r"'" """ i,,',N 1'0.000.0'JO

Tn r. derm niitusmliiig rerun
..iN.:it.ii.prM,','ST:'3't'3f'

llnlil coin ., tltOS'tO
,Ji'i'!''.."'il''il,t"'a"'" : .!m'.o
Sllier lerlllliiili li'?jk':- -
I'nlled mate nntrs Vi!!iii.SHll.itial hn 11k nntrs .'i3s" ,)('rrtllli'd 'li. ks 1111 binks ll'lii'llSjl

Tel Ml 1107.143,
Iirilurt I'lirri'iti lUhlllllrs. . 74,197.

tx. firkin liiiliime In Trrnsiiri . is,Ml.In natlnnnl limkr
tilltir I'lilllun, iihslillary sllier

ami niliiur enln J,HAwaiting rrlmbursvinent 299
Cash balance 144,lllj

Investment Service
Tlic safp and profitable investment of your monf'jf wt

important matter. Money is too valuable to risk in unsound
inrstment. No securities should be considered that do not
possess the fundamental quality of safety.

The Bond Department of this company will be glad to give
tugeestions and advicr regardinR investment, and you are cor-
dially invited to make use of tills rcrvice. At tho present time
kc have n selected list of railroad, tviblic utility, and industrial
bonds yielding from 6 to Vic'c which we recommend for con-

servative investment, particulars concerning which we will be
clad to send on request.

Ask for Circular V 201.

Guaranty Trust Company
of New York

28 Nassau Street
fifth Avcnut Branch, Lend on Office, .Standard Bruitl,

5th Ate. t Hi Si. 33 Umbtrel St., E. C. 25 Broad Strati

Capital and Surplus . . . $30,000,000
Deposits 168,000,000

11

READJUSTMENT OF DEBT OF

HUDSON & MANHATTAN RAILROAD COMPANY.

To the Holders of the First Mortgage Four and One-Hal- f Per Cent. Bonds awd of
Preferred nnd Common Shares (and Voting Trust Certificates) of the HUD- -

SON & MANHATTAN RAILROAD COMPANY:

I
M Ihe reniiet of hnlder and reprrentntlrpe of n Inree majority f the ftbnT

I hond nnd ahare. the iindrriened hnve ranned tn lie made by Independent competent
expert hii exHtninntlon of Hie propertle. earnlnc and fltwineliil condltlim of the Hudson
A MnnhnttHii ItnllroNil ( oiiitiany T)iee reports show thnt the IliuUon A Manhattan
Itallrnad t'ntnpanx ha imt e.irned. nnd l. not now the full itilereat upon Its out
nandlnar l'irt Murtsace I our and One-Ha- lf I'rr rent. Itond. ll, therrfore, cannot
market sretirltles to provide fund to imv the rot of improvements and betterment, nor
lias It Ihe funds to pay surh of its car trust ohllcatlon as are npproarhlnc maturity, and,
unless died i harirr are redurMl thrntieh the in tion of the bondholders and the needed
funds are furnished by the stockholders, il will be Impossible toavoid tho foreclosure of
the rnnrtcace sertirltii the Kirt Mortgnse 1 out and Om-H- nlf Per Cent. Monds.

Hie undersigned have neroidinitly formulnied a plan for the readjustment of th
debt of I he Company, dated Jnnuiirx-14- , ltiin 'copies nf xihlrli may be obtained from Guar-
anty Trust Company of New o.-- tho l)epottarv under the planl, xxhieh tiau ben
approved by the holders and representatives of a majority of the First Mortraire, Tour
and One-Ha- lf I'er Cent. Uond and of the Preferred and Common Shares of the Company.

Said plan provides for the surrender of the existing First Mortgage Four and
One-Hal- f Per Cent. Bonds in exchange for one-hal- f of the principal amount thereof
in new Five Per Cent. First Mortgage Bonds and the other half in new Five Per
Cent. Adjustment Income Bonds and for the payment by stockholders of $8.50 for
ech share of stock, for which payment the latter will receive new Five Per Cent.
First Mortgage Bonds (or scrip for fractional amounts) at the rate of $900 in such
honds for each $1,000 paid.

The tinderslened have further acre. I to fnrm a Svndirale lo purrhiie from the Hud
en Companies the New first Morlcnire Honds and Adjust mrnt Ilu nine Honil nhlrh it

will teeeivp upon the consummation of tho lUndlustment, in order that it may be tn n
position to lake up its outet.mdins collateral trust notes and participate in the I'lan of
ttetdjustment.

The undersigned believe thnt the plan is fair to all interests. It should bs
promptly accepted with substantial unanimity, by the holders of the First Mortgage
Four and One-Hal- f Per Cent. Bonds and of the Preferred and Common Shares of
the Company in order to avoid a forced reorganization based upon th: foreclosure
of the First Mortgage.

Bondholders and stockholders, to assent to the plan and become parties to
the Readjustment Agreement, must deposit their bonds or stock certificates or voting
trust certificates with Guaranty Ttust Company of New York or at its agencies
in Boston, the American Trust Company, and in St. Louis, the St. Louis Union
Trust Company, on or before February 14, 1913, after which date no deposits
will be received except with the consent of, nnd upon such terms as may lie
imposed by, the Readjustment Managers. .Ml bonds deposited should br in bearer
form, with February 1, lfis, and all hiibsequrnt coupons attained, and all etoek rcr
tiflcate or voting trust certiorates should be endorsed In blank or be accompanied by
proper Instruments of transfer in blank.

The undersigned will, if desired by depositing txindholders, advance to them
upon their bonds, at the time of deposit of the same, the amount of the coupon du:
February 1, 1913.

In case the said Plan of Readjustment should be abandoned and a modified or sub-

stitute plan adopted by the readjustment Manager, at least th.rlv d iy' notice of thi
terms thereof will beclven in the manner provided In the Headjust tnent Agreement, and
depositors of bond and shares will be given an opportunity of withdraw im: without .inr
payment for expenses.

New York, January 14, 19I.S.

KUHN, LOEB & CO.,
New York

ROBERT FLEMING & CO., ' Readjustment
London , Manager.

HARVEY FISK & SONS,
New York 1

ALUS-CHALME-
RS

REORGANIZATION

Special Notice.
To Holders of Company rirsl

Mortgage tire I'er Cent. Ilonde and to

Holders of Preferred nd t nnininn Mofk
of eald Allia- - halnirrs l ompan, who haxe

not heretofore deposited their linnil or

sleek under Hie I'lan and Airrrmrnt ef
Keorajanliatton of aald Cempanj, dated
Marrh IS, 1817.

NOTICK IS IIKKKfir CitVIIN thst until
twelve o'clock noon on 1'Knnt'AllY S. 1H13.

the time tlxril for tl-- s.l" ot Ihe morllf.lKirt
property by the filial tlrerre of
and sale made In the piii'lltiK suit to fmr-cle.- e

First MortK'iRn ef raid
Company, the unitrrslune.t llrnr.

S initiation Commltlre wt1! aerept, wit limit
penalty, additional deposit of
Company First Mortitage Fixe Per Tent,
Ilnnilr, If the same he deposltrd with Its

Central Trust Compiny ot cw

York.
NOTICK IS PCnTllllIt OIVKN that until

said time km 1.1 RenrKiiiiltailon I'ommlttie
will nlso arrept, without penalty, 111ldlllon.il
deposits of Preferred nnd Common Stock of
said Allls. Chalmers Company. If the rine be
deposited with its said Depositary nnd the
aierued assessments thereon ho paid.

No drrnsll nf Honds or Preferred or Com-
mon Htoill will be ftreeptrd hi' r.lld ItiorBun-l,itilu-

Ciniii.i.t, nfur noon "f Flllllll' ltY
!!, IHI.I, ix. pi lii the ill, ri lliin of -- ii !! Com-mine- .,

Keiieriilly or In Inl
and In either ease upon such terms

unit ennilltlon and upon such penalty a It
IIU.V a. e fll 1. Impose

The following amount of outstanding
honds and stm k nf said xills. maimers Coin-pan- v

haxe nlrr.iil)' ,een i1epn.lt. il under said
I'lini ii ii.t .Krretneiit nf lleorKiiiiUitlon:

I l'lrst Mortcase Five Per
('.nt linnil i! per crnt
of outst.inilltiK Issue' IIP.600,000

2. Seien I'ei Cent Cumulntb e
Prefened ste.k i4 per
tent nf nutsiandlnK Iss iel. 114, 141.000

3. Common Stock iti per cent
nf oiltM.ilidlliir l 17,:l,e00

NOTICi: IH I'T'ltTlinu lilVI'.N Uml upon
the purilixse li laid lt otkii nls.i t Imi Com-
mittee of k.ihl niiirtmin.il preperl) nt the
aforesaid sale. .1 Vol nit Trust nf thn lie
Preferred and Cnmmini 'limk tn hn l.sued
under snld I'lan ef UriirKaiiltaimn, exupt
dlreetora' iU.illf Inc shuri's, will l" created
for ii term nf tbe lens In in coril.ini e will-
said Plan of Itenrit.ini'itliiii The fo'lnwlni;
Vollnat Truslrea hille lr. ll lippnlllteil I'V slid
Itroriiaiilratlon ('iitiiiiiitl,e, sulurci liiihiinm
In Its discretion .1 A M IIS N WAI I.AI'R.
I'llXltldlS (i HAWF.S. AI.II.X AS'lUIlt .1

IIKMl'HII.I., W "IMI.I'.N Hl)l).Si: Ill.T and
HKNItY F WIIITI'OMII

Diitrit, New Ynrk. .I.inu.iry .5. 1913
JAM KM N, tV,tl.l..('l.. Chairman.

IIAIfl.r V, IO.
AI.KX.VMIKIl ,1. lir.MI'IIIM.,
K MAI, TF.lt I.FIIill.
JOHN It. McCI.KMCST,
W. I1MI.KN ItOOiHtr.l.T,
I IIKII XOliDi.. Jr

ItrerK Cniniiitttre.
ITIA.M.Iil.N I, IIAIU'OCK'.

Si'crslnry,
(It'TIUlli:. 'JANOS A 1 AN SlNDHItKN,

Counsel In Item a'aiiUullou Cninmjllee
TI!i: CII'litllNS NATIIIN'AI. HAMx. located at

I on Allriraiiy, In the State nf Pennsj Ixanla,
rinsing lis nnalr., All mile linlilrrs ami tnr
credltort of ihe n.sneleiliin aie llierefnre lierrhv
nnllnt-- to tircsrut the nntrs and oilier claims
tor payment.

December llilh, 1017,
C. A, DOI.LEY, PreilJcnl,

, SOUTHWESTERN OIL AND IMPROVEMENT
I COMPANY

I IILST MOItTl.Xl.l' noMis
Sraleit priipii..:,!. will he trreixed al the efT e

of The ramie--- ' l'in nnd TruM ('onipxnj Vo- -,

If--:: Milium Mrrrt Vcw l'rk cm fni ihe ala
In Ihe Tni.tce. in ncconlance wllh tl. r provi-lnn- -i

of Ihe mnrU-att-e nf Ihe .t of .lull, lis a, e( ,x

mmclrni atmuiui nf imnd lo JIM.'C.. 17
in ihe Sltikltnr t'uinl al a prl-- e noi r.xrerdlns
pur sun aecriicd itiieresi i ne rurnt i recrru,
lowever. in re'eci .inj and alt bid

Prnno.al ttnt.t tie tire.entril before 12 o'clock
' V. on the 3t-- da nf Juiiuxri, 11I13, and thoul.i

lie directed a. fiilMu- -.

Propi.nl ti. Sinking rulld of the South-- ,
wr.teni i ml and Itnnriixrnirnt Cnnipany. The
I'armer. Iiiu and 'I ru.i Cnttipxnx. :. Will- -i

lm strcci. Niw York i"Jt '

Till. I'AilMI Its m Mi 'lltt'ST l OM-- ;
PAM, lru-ti- e

lly i imiX S MAIiSKiN, President.
r nrk, .lanuirv 17. H1J.

Kl KCTKIN. .WO X;r.TIVIiH

t xmixi.ix it.. ii ttoxii i inii'v.lll ll I'
Pittsburgh. Pa Jamnry 31 1SI3

The animal ten tin of Ihe sum 1, holders .if ths
xamtnllx Itnlirnnd t'limpaii) will he hrld al theprincipal iirtli f the i nmpatix. In the City nf
I'rrre llauie. Indlniia. en Tur'dat. Xprll I. 1913,
al tt ii'eliicl. A l . for the pilllin.e of lecrlvtllg
Die nntiiial report for IIM5. electing feer directors
in s'iccied ii like numpcr whn-- c irrtn nf
expires nn tliat date, and transacting Mich oilier
busliie-- s ns m piupirl) iniim hrfoie the Hirel-
ing

Thr ti insfrr ti.nal.s xi 111 not he closed on account
of thi nuell.'it:,

S P. I. K;i. IIT, Secretary

i'Fiii'i.i:si;4si.ii,iir a ( ohi: i imPAN v
inf 4'hle.igiil

The Mitmal Meeting of the stoekliolders of Ths
People lias Light A I nUe Company win he held
at the otllre nf the t nnip.ui) . In Pmpie ttn
llulldlnc. cornrr nf Mlclilgxn ienuo and Ad.xin
Street. Chlcngn. nn Mun.Uv mnrnliig.
111. 1IH3. at H nrlock The trnfe- - !moU will
close in with Ihe h law. al the
r!oe nf hu. Int. nn Xlnuila) . .Innuary o, tBl.l,
and will rrnni-t- lesilay morning, l'cbruxry II

i '.113. at lo ii duck
lil'Olliii: ( KSAl'l', President

j titi:i.sr.4 itF.si.rv ciihi'im'.The Minii.il Meeting of ihe Stockholder of the
clli:I.M: 1II:.I.TY i iiMPANX for the election
of Directors nml liispei lors nf llleetlott lo serxe

' for lite siiieeedlilg will lie held al ihe littles
of Ihe Collipaua, No 133 Ilinmlw. Net, orU
City, nn l'i liniary I. IIII3 at I" o'clock noon

The stock tratisfct ho, ka of the Companv will
he ilosrd nt 3 l. .XI . .iiiuirj :n. IU13, anil in- -

i opened at 10 A M , l ehriiari .V 013.
cyhii. ii. hi uiiirrr. Herretary.

Paled New York. Janiisr 7, 11113.

Nirril'i: IS lli:iti:il cilVII.V that the annualmeeting of the stocLholdrr nf The I'nlled t'lee
trie tu 111 and Power Conipanj. for Ihe election
nf IllKTtorf. mid for the transaeilnn nf such olher
buiitiicss as, mas iiroperly come hefore Ihe ineei

I hit will he held In thn ortlce of the Company. 11,(1
llroailun), borough of Munhatian. City of New
York, on I'rklaj, February 7, 1013, at II n rlock
In tlm forriiojn

I.llWI.S II (iAWTUY, Secretari.
j New or!i. January J(. IHI3 ,

IIIYIIIKMIS AMI IMF.HKST.

OI'PICK Os
mi: oNsiM.in.M io.n i uai. iisiiany,

llalllinore. xtd . .innuary l.lili, lou,
The Ilnnrd of lllreelnrs ha declared the rem- -

Isr ipi'irlcrly dividend o.' one and nne-lm- lf per
cen i it's , i nn lisCapiial Slock, pn able .innuary

,31st, IttlS, M llie Sincklinldris nf record nt thecne nf IniMiu'. January S.Xil. tuts.
, The tiniiiftr hooka will remain open, DLxb

ilend cheeks will he mailed.
I T K HTPAItl'.

Asslslant Treasurer.

I lllllilMIVs I IIXIIIIXHCU tlll.k COM PAN V
COMMON .vriiCK IIIVIDIIN'I)

.NO 3
X ilbldrnl nf I.. lias liern ieeare, on Ilia

I onimon Stui I, til lhl-- 1 oiiiiiauy paialile I ehru
nil l.'ilh. I ul J. lo eloi'lilinlde-.- of ill nr. I I'chru
nri 'th, lll'.'l nouns i Iomi .'.Hi, IUI.1,
at J (HP M and open February Dili. IUI3, at lO.lM

M. I'lii'cl.t innlled,
IA. r. d. auavB, TreuMi


